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CAMNETAR & CO., CPAs A Professional Aeeounling Corporaiion 94 Westbank Expressway, Suite B, Gretna, LA 70053 (504) 362-2544 FAX (504) 362-2663 
Independent Accountant's Compilation Reporl 

3"0 the Board of Directors Gould Volunlccr Fire Company No. 2 Gretna, Louisiana 
We have compiled the accompanying annual sworn general purpose financial statements of Gould Vohmteer Fire Company No. 2 as of and for the year ended December 31, 2000, as required by Louisiana Revised Statutes 24:513, in accordance with Statements on Standards for Accounting and Review Services issucd by the American ]nstihlte of Certified Public Accountants. These financial statemenls do not include the separale fund lo accounl for the socia activities of the company. A compilation is limited to prcsenting in/he form of financial statements information thai is the representation of management. We have not audited or reviewed the accompanying financial slatements and, accordingly, do not express an opinion or any other form of assurance on lhmn. 

Gretna, LA June 25, 2001 
Camnetar & Co., CPAs A Professional Accounting Coq)orafion 



FINANCIAL STATEMENTS 



GOULI) VOLUNTEER FII~; COMPANY NUMBER 2 COMBINED BALANCE SHEET ALl, FUND TYPES AND ACCOUNT GROUPS 

ASSETS Cash (inclu6ing cmfifieates of deposit of $30,000) Duc fiom other funds Fixed assets TOTAl, ASSETS 

DECEMBER 31. 2000 
GOVERNMENTAl FUND TYPE 

LIABII,ITIES AND FUND BAI.ANCE Liabilities ACCl ued expenses TOTAL L1ABII3TIES 
]?lind Balance Undesignated - llnlgscrved hwestlnen! in fixed assets TOTAL FUND BALANCE 

GENERAL 
$ 78,119 215 $ =7B,334 
$ __ _ 1,474 1,474 
76,860 _T&&6o 

ACCOUN3 GROUP GENERAL TOTAL FIXED NIEMORANI)UM) ASSETS ONI N 
0 $ 78,119 0 _ 2Q7,5_27 $ 207,52~7 

$ o o 
0 20_7,5;2 _ 2{)7~527 

215 _ 207,527 $ = 285,86! 
$ _ _ !A74 _ ],474 
76,860 _2o7~527 284,387 TOTAl, 13ABII,ITIES AND FUND BALANCE $ ~: 7g,334 $ _207~527 $ ~ 295,86! 

See Accountant's Compilation Report The accompanying notes arc an integral part of this statement. 



GOULD VOLUNTEER FIRE COMPANY NUMBER 2 STATI';MENT OF II.EVENUES, EXPENI)ITURES AND CItANGES IN FUNI) BA1,ANCIi 

RICVI';NUES lntcrgovcl nnacntal l)ucs Misccllancous Intcl csl TOTAl, REVENUES 

FOR TIlE YEAR ENI)ED 1)ECEMBER 31, 2000 

EXIq~;NI)ITUI/ES Administration expenses ]nstlrallce Fi~c fighling expenses Payroll taxes l)CllSioi1 cxpGllSe P.adio repails Salalies Utilities Building mainlenance TOTAl ~ EX I'I~2NI)ITURES EXCESS OF REVENUES OVER EXI'ENI)YfUI/I~S I,'UNI} I~AI,ANCE: AT BEGINNING OF YEAP. AT I~;NI) OF YEAR 

$ 317,080 450 1,265 ____829 319~624 
13,516 38,926 26,782 12,778 7,994 1,033 199,859 11,096 G132 .- 31 ~~121 
3.503 
_ 73~Lsy $ = 76,86o 

See Accountant's Compila0on Report Thc accompanying notes are an intcgral part of this statcmcn 



GOULD VOLUNTEER FIRE COMPANY NUMBER 2 NOTES TO FINANCIAL S̀/'ATE1MENTS FOR TIlE YEAR ENDED D15CEMBER 31, 2000 NOTE I - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING I'O1ACIF.S _Dt';SCRI!'TION OF.,~C]'IyFrmS Gould Vohmteer Fire Company Number 2 (a non-profit organization) was established to plovide fire fightiug within the City of Gretna, Louisiana. In addition, the Olganization provides fire code inspections for businesses withiu the city, as well as fire and rescue training tor its members. Because the Gould Vohmtecr Fire Company Number 2 leceived the vast majority of its financial support flora lhc City of Gretna, to provide a public service, it is considered a quasi-public entity for financial reporting purposes. Accordingly, lhe accompanying general purpose financial statements have been prepared in conformity with generally accepted accounting principles as applied to governmental units. "/'he Governme2~tal Accounting Standards I3oacd (GASB) is the accepted standard setting body for establishiug governmental aecouuting and financial reporting principles. The significant accounting policies applied m the preparation of the accompanying general pul3~ose financial statements are described as follows: FINANCIAfl. RF~PORTJNG ENTITy The accompanying general pultmse financial statements include all governmental funds and account groups which are controlled by the Gould Volunteer Fire Company Number 2. (A fired maintained by the Company, in order to provide for social activities, is not included in the plesentation of these financial statements.) Control is based on application of the crilefia established by the GASB for determining the reportiug entity. The basic, but not the only cdtmia, is the ability to exercise oversight responsibility. Oversight responsibility is dmived fiom, amoug othm things, the ability to significantly influence opeiations. Based on the foregoing mitelia, there me no component units which have been combined with the Gould Voltmtccl lqre Company Number 2 to form the reporting entity, nor arc there any potential component units which sho'ald be combined with the Gould Volunteer Fire Company Number 2 to fonn the reporting entity. _FUND ACCOUNTING For financial reporting, the accounts of the Gould Vohmteer Fire Company Number 2 ale organized on a fund and account group basis, each of Milch is considered a separale .accounting enlity, with a scparale set of self-balancing accounts which comprise the assetS, liabilities, fund equity, revenues and expenditmes. The Gould Voluuleer Fire Company Number 2 has only one govermnental fired, the General Fund, Milch is used to accoulll for all of its governmental financial resources. 
BASIS OF ACCQUNT NG The Gould Volunteer Fire Company Number 2's accounting records for its Geumal Fund are maintaiued on the cash basis of accounting. For finaucial reporting in accmdalme with generally accepted accounting prillciples, the accounting records are converted to the modified accrual basis under which revenues and expenditures are recoglfized as follows: 
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!<F.VJ~N Urj.S 
GOULD VOLUNTEER FIRE COMPANY NUMBI~iR 2 NOTES TO FINANCIAl, STATEI~~ENTS (CONTINUFD) FOIl THE YEAR I~;NDED DECEMBER 31, 2000 

Gottld Volunteer Fire Compauy Number 2 received a majoril.y of its revenues through monthly payments on a eonhacl with the City of Grcma, Louisiana to plovide fire fighting sclvices. These revenues arc recorded as filtergovernmenlal Revenues in the period when they arc received. Othe~ levenucs are reported in the period in which they are earned. ]';XI'FNI)ITURJ?;S Expenditures me recognized when tl~e related liability is incuHed 
The Gould Volunteer Fire Company Number 2 is not lcgally reqnired "to adop't a budget. The Company did submit a budget to the City of Gretna, Louisiana as required by its conilact with the City. Since this budget only covers a portion of the Company's opcrafion, a comparison of actual results with a budget is not presented in the accompanying financial statements. f.?OMI'!iNSATED AI3SENCES Accumulated annual (vaea~.ion) leave is reported in the General Fund because it is expected to be liquidated with expendable available financial resources. An expenditure or liability has not been lecorded for accumulated sick leave because it is nonvested. FIXF.I ) ASSI~;'I'S Certain fixed assets acquiIed in recent years are recorded as expenditures (capital outlay) in the General Fund when purchased and are accounted for in the General Fixed Assets Account Group, This only represents leeenl acquisitions of fixed assets and does not inchlde other assets that me owned by the Company including land, buildings, fulniture and equipment. ])ONATE ) SERVICES Tile value of donated services is not reflected ill tile acconlpanying financial statenlenls since there is no objective basis available by which to measure the value of such services, llowevel, a substantial number of volunteers have donated significant amounts of their time to the Olganization's fire fighting. 
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GOULD VOLUNTEER FIRE COMPANY NUMBER 2 NOTES TO FINANCIAL STATEMENTS (CONTINUEI)) I:OR TIlE YEAR ENDED DECEMBER 31, 2000 TOTAl, COI.UMN ON COMBINED BALANCE SHE The total column on the combined balance sheet is captioned "memoranduln only" to indicale thai this infomlation is presented only to facilitate financial analysis. Data in the total cohnnn does not present financial position in conformity with generally accepted accounting priuciples. NOTI'; 2 CAStl AI December 3 l, 2000, the carrying amount of the Gould Volunteer Fire Company Number 2 bank accounts was $59,467, which was covered by federal depository insurance. 
_Ct!A_NGE$ IN GENERAl ,ylXEp_ A__sSJ31"S The following is a summary of changes in the General Fixed Asscls Account Group during the year ended December 31, 2000: Balance Balance January 1 2000 Additions Deletions !)ecejnbeli31j 2000 Fire Fighting Equiplnent & Other l';quipment $ = 200~40Q $ _:~,127 $ .. 0 $ . 2.07,52"/ 
NOTE 4 12cnsiol3 Plans Gould Voluutecr Fire Company No. 2 has a Simple Retirement Plan established under section 408(p) of the Internal Revenue Code. There are no eligibility requirements. All employees are eligible to parlicipalc upon the later of the plan's effective date or the employee's date of hire. The plan is a matching contribution plan. The employer contributions for 2000 were $3,997.00 and tile employee contributions were $3,997.00 
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COMPLIANCE SECTION 



 

CAMNETAR & CO., CPAs A Professional Accounting Corporalion 94 Wcstbank Expressway, Suite B, Gretna, LA 70053 (504) 362-2544 FAX (504) 362-2663 ]ndependeilt Accountan|ls Report on Applying Agreed-Upon Procedures To the Board of Directors Gould Volunteer Fire Company No. 2 We have performed thc procedures included in the Louisiana Governmental Audit Guide and enumerated below, which were agreed to by the management of Gould Volunteer Fire Company No. 2, the Legislative Auditor, State of Louisiana, and applicable state grantor agency/agencies solely to assist the users in evaluating management's assertions about Gould Volunteer Fire Company No. 2's compliance with certain laws and regulations din'tug the period ended December 31, 2000 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, wc make no representation rcgarding the sufficiency of the procedures described below either for thc purpose for which this report has been requested or for any other purpose. Federal, Stale, and Local Awards 1. I/etermine the amount of Federal, state and local award expenditures for the fiscal year, by grant and grant year. Gould Volunteer Fire Company No. 2's Federal award expenditures for all Federal programs 
Federal Grant Name Grant Year CFDA Amount No. N/A 

Total Expenditures i 

7 



2. For each ]:cdcral, state, and local award, we randomly selected 6 disbursements fi'om each award administered during the period under examination, provided that no more than 30 disbursemenl.s would be selected. I;o1 the itcms selected in procedure 2, we traced the six disbursements to supporting doctlnlentalion as to proper amount and payee. We examined supporting documentation for each of the six selected disbursements and found thai payment was for the proper amount and made to the correct payee. 4. For the ilems selected in procedure 2, we determined if the six disbursements were properly coded to the correct fund and general ledgcr account. All of the payments were properly coded to the correct fund and general ledger account. 5. For the items selected in procedure 2, we determined whether the six disbursements received approval from proper authorities. Inspection of documentation supporting each of the six selected disbursements indicated approvals from the accountant and the chairman of the board. ]n addition, each of the disbursements were traced to the Gould Volunteer Fire Company No. 2's minul.e book where they wcre approved by the full board. 6. l:or the ilcms selected in procedure 2: For state and local awards, we determined whether the disbursements complied with the contract agreement, relating to: Aclivilies allowed oi" unallowed We reviewed the previously listed disbursements for types of services allowed or nol allowed. All checks complied with the allowability requirements. 
We reviewed the previously listed disbursements for eligibility requirements. All checks complied with the eligibility requirements. 
Wc reviewed the previously listed disbursements for reporting requirements. All checks complied with the reporting requirements. For Ihe programs selected for testing in item (2) that had been closed out during the period under review, we compared the close-out report, when requircd, with the entity's financial records to determine whether the amounts agree. The six disbursements selected did not include any Federal programs during the period of our review. 
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Meelings 8. We examined evidence indicating tbat agendas for meetings recorded in tile minute book were posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open meetings law). Gould Volunleer Fire Company No. 2 is only required to post a notice of each meeting and ihc accompanying agenda on the door of the Gould Volunteer Fire Company No. 2's office building. Comprehensive Budget 9. For all grants cxceeding five thousand dollars, we determined ~hat each applicable federal, slate, or local grantor agency/agency was provided with a comprehensive budget of those grants that included the purpose and duration, and for state grants included specific goals and objeclives and measures of performance. Gould Vohmteer Fire Company No. 2 provided comprehensive budgets to the applicable local agencies for the programs mentioned previously. These budgets specified the anlieipalcd uses of the funds, estimates of the duration of the projects, and plans showing specific goals and objectives that included measures of performance. ])l'iOl" CollllnelltS and ]~eeolllJnclldations l 0. We reviewed any prior-year suggestions, recommendations, and/or comments to determine lhe extent to which such malters have been resolved. In the agreed-upon procedures engagement for the year ended December 31, 2000, we reported improper retention of purchasing documentation and correction of payroll reports for pension plan. The above comments have been resolved. 
We were not engaged to, and did not; perform an examination, tile objective of which would be the expression of all opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have come to our allenlion that would have been reported to you. This report is intended solely for the use of management of Gould Vohmleer Fire Company No. 2, the l,egislalive Auditor (State of Louisiana), and the applicable stale grantor agency/agencies and shonld not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of tile procedures for their purposes, Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a pnblie document. 

Gretna, LA June 25, 2001 

Canmetar & Co., CPAs A Professional Aceouuting Corporation 
-9- 



GOULD VOI,UNTEER FIRE COMPANY NUMBER 2 MANAGEMENT CORRECTIVE ACTION PI,AN For lhe Year Ended December 31, 2000 
Scction 1 Agrccd Upoll Procedures 
Sec|ion 11 Management Loller 

NONE 
NONE 
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GOULI) VOLUNTEER FIRE COMPANY NUMBER 2 SCIIEDULE OF PRIOR YEAR FINI)INGS For tile Year Ended December 31, 2000 
Section ] Agreed [Jpolit l'rocedures 1999-1 Public Bid ],aw - Rcsolved Scclion II Managemen! Lellcr J999-2 Per~sion l'lan Resolved 



 

LOUISIANA ATTESTATION QUESTIONNAIRE (For Attestation Engagements of Quasi-public Entities) 
Camnetar & Co. CPAs June 25, 2001 (Date Transmitted) 

(Auditors) In connection with your compilation of our financial statements as of December 31, 2000 and for the period then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, we make the following representations to you. We accept full responsibility for our compliance with the following laws and regulation and the internal controls over compliance with such laws and regulations. We have evaluated our compliance with the following laws and regulations prior to making these representations. These representations are based on the information available to us as of June 25, 2001 (date of completion/representation). Federal, State, and Local Awards We have detailed for you the amount of Federal, state and local award expenditures for the fiscal year, by grant and grant year. Yes[X] No[ ] All transactions relating to federal, state, and local grants have been properly recorded within our accounting records and reported to the appropriate state, federal, and grantor officials. Yes[X] No[ ] The reports filed with federal, state, and local agencies are properly supported by books of original entry and supporting documentation. Yes[X] No[ ] We have complied with all applicable specific requirements of all federal, state, and local programs we administer, to include matters contained in the Compliance Supplement, matters contained in the grant awards, eligibility requirements, activities allowed and unallowed, and reporting and budget requirements. Yes[X] No[ ] Open Meetings Our meetings, as they relate to public funds, have been posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open meetings law). Yes[XJ Not ] Budget For each federal, state, and local grant we have filed with the appropriate grantor agency a comprehensive budget for those grants that included the purpose and duration, and for state grants included specific goals and objectives and measures of performance Yes[X] No[ ] 



Prior Year Comments We have resolved all prior-year recommendations and/or comments Yes[X] No[ ] We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the foregoing representations. We have made available to you documentation relating to the federal, state, and local grants, to include the applicable laws and regulations. We have provided you with any communications from regulatory agencies or other sources concerning any possible noncompliance with the foregoing laws and regulations, including any communications received between the end of the period under examination and the issuance of this report. We will also disclose to you, the Legislative Auditor, and the applicable state grantor 


